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T ’ S ' RESOLUTION HO. 85-07-02-(1) ™"
ORDINANCE NO. 85-07-13

BOMD ORDINANCE OF GRANT COUNTY, NEW MEXICO PROVIDING FOR
REFUNDING OF ITS HOSPITAL FACILITY REVENUE BONDS (HILLCREST
GENERAL HOSPITAL PROJECT) SERIES 1982, IN THE ORIGINAL
PRI} 'IPAL AMOUNT OF $7,500,000; AUTHORIZING AND PROVIDING FOR
THE ISSUANCE OF NOT TO EXCEED $11,000,000 PRINCIPAL AMOUNT OF
GPANT COUNTY, NEW MEXICO HOSPITAL FACILITY REFUNDING REVENUE
BONDS (GILA REGIONAL MEDICAL CENTER PROJECT) SERIES 1985, DATED
AUGUST 1, 1985, FOR SUCH PURPOSE; SUCH BONDS TO BE PAYABLE
SOLELY FROM NET REVENUES DERIVED FROM THE FACILITY; AUTHORIZING
THE EXECUTION OF AN INDENTURE OF TRUST AND SECURITY AGREEMENT;
SETTING FORTH THE TERMS AND CONDITIOMS UPON WHICH SUCH BONDS
ARE TO BE ISSUED; AND PROVIDING FOR THE PRIVATE SALE OF SUCH
BONDS ON A NEGOTIATED BASIS. :

WHEREAS, to finance a portion of the cost of acquisition,
construction and equippina a new 88-bed general acuts care
hospital (the “Hospital"), Grant County (the "County"”) issued
its Hospital Facility Pevenue Bonds (Hillcrest General Hospital
Proje t) Series 1982, dated April 1, 1982, in the original
principal amount of {7,500,000 (the "Series 1982 Bonds”): and

WHEREAS, the County is empowered by provisions of New
Mexico law, including Sectiors 4-37-1, 4-62-1 et seq., and
3-31-1 et seg. of New Mexico Statutes Annotated, to issue its
revenue bonds for the purpose of refunding previously issued
revenue bonds the proceeds of which were used to finance a
county hospital: and .

WHEREAS, the County wishes to refund, refinance., pay, and
discharge the Series 1982 Bonds for the purpose of reducing
interest costs thereby enabling the County to provide
appropriate an adequate hospital facilities for the residents
of the County at a lower cost: and

WHEREAS, in order to obtain funds to refund the Series
1982 Bonds, including necessary expenses incidental thereto,
the County will issue its Hospital Facility Refunding Revenue
Bonds (Gila Regional Medical Center Project), Series 1985,
dated August 1, 1985, in an aggregate principal amount not to
exceed $11,000,000 (lereinafter referred to as the "Series 1985
Bonds™"); and

WHZREAS. in order to defease the lien on Net Revenues (as
defined in the hereinafter described Indenture) securing the
1982 Bends, certain proceeds of the Series 1935 Bonds will be
piaced in the Escrow Fund created under an Escrow Agreement
dated as of August: 1, 1985 (the "I.scrow Adreement”) among the
County, the Hospital, and the First National Bank in
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Albuquerque (the "Escrow Agent”), trustee under the Indenture
of Trust and Security Agreement pursuant to which the Series
- 1982 Bonds were issued; and e e e e e e

WHEREAS, the Series 1985 Bonds will be issued by the
County under an Indenture of Trust and Security Agreement dated
as of Augur* 1, 1985 (the "Indenture") among the County. Gila
Regional Medical Center (the “"Hospital") and _ .
Albuquerque, New Mexico, as trustee (the "Trustee"), under the
terms of which the Net Revenues (as defined in the Indenture)
derived from the Facility shall be assigned and pledged to the
Trustee as security for the payment % the Series 1385 Bonds
and any Additional Bonds, hereinafter defined, of the County
jssued thereunder (the Series 1985 Bc:ids and any such
Additional Bonds herein referred to as the “"Bonds"): and

WHEREAS., it is anticipated that additional amounts may be
necessary to improve the Facility or to refund the Series 1985
Bonds, and as a result provisions should be made for the
issuance of additional parity bonds (the "Additional Bonds™)
from time to time as specified in Article II cf the Indenture;
and . . .

WHEREAS, the Board of County Commissioners has determined
that entering into the Indenture is in the hest interests of
the County and of the inhabitants of the County. and the Board
of County Commissioners has found and does hereby declare that
said undertaking is for a lawful and valid public purpose which
will provide for the safety, preserve the health, promote the
prosperity and improve the morals, order, comfort, and
convenience of the County and of the inhabitants of the County,
an’ that said undertaking is necessary to enable the County to
provide appropriate and adequate hospital facilities for the
sick of the County; and

WHEREAS, the Board of County Commissioners has decided to
sell the Series 1985 Bonds privately on a negotiated basis; and

WHEREAS, copies of the forms of the following documents
relating to the transactions described above have been filed
with the County and are attached hereto as Exhjibits:

EXHIBIT A. Indenture of Trust and Security Agreement by and
among the County, the Hospital and the Trustee
dated as of August 1, 1985 (the "Indenture");

EXHIBIT B. Bond Purchase Agreement by and awong the County,
+the Hospital, Newman and Associates, Inc., and
rrudential-Bache Securities, Inc. (the
“Underwriters”) for the sale of the Series 1985
Bonds {(the “Beond Purchase Agreement™);

EXHIBIT C.- Escrow Agreement by and among the County, the
Hospital and the Escrow Agent dated as of
August 1, 1985 (the "Escrow Agreement"); and

-2~

08/07,/1998 GRANT COUNTY CLERK d




T*Statement to -be.
rOEficial state

ectian cf +he Board:of County

-{ce of Proposed Ordinance
‘sunmary of the subject
was published in THE SILVER CITY

éneral circulation within the

meeting at which this
' in accordance

Bond Ordi
with law;

NOW, THEREFORE, 'BE IT ORDAINED BY THE BOARD OF COUNTY
COMMISSIONERS OF 'GRANT' COUNTY, NEW MEXICO AS FOLLOWS:

1. In order to provide for the safety, preserve the
health, promote the prosperity and improve the morals, order,
comfort and convenience of the County and of the inhabitants of
the County and to énable the County to provide appropriate and
adeguate hospital facilities for the sick of the County. the
County is hereby authorized to refund the Series 1982 Bonds.

2. For the purpose of refunding the Series 1982 Bonds
and, to the extent proceeds are available therefor, of paying
financing costs and other costs of issuance, as permitted by
the Indenture, the issuance of revenue bonds of the County to
be known as "Grant County. New Mexico Hospital Ficility
Refunding Revenue Bonds (Gila Regional Medical Center) Series
1985 (the "Series 1985 Bonds") is hereby authorized pursuant
to the provisions of the Act.

3. The Series 1985 Bonds will be issued in an aggregate
principal amount not to exceed $11,000,000, will be issued as
fully registered bonds without coupons in the denominations of
$5,000, or any integral multiple thereof, will be dated August
», 1985, will bear interest from that date at different rates
for different maturities, provided none of such rates will
exceed twelve per centum (12%) per annum, first interest
payable on February 1, 1986, and semiannually thereaft=c on
August 1 and February 1 of each year until fully paid, will be
numbered f=om R-1 upward, in order of maturity, and will mature
in principal installments on August 1 with the final maturity
August 1, 2012. The payment or principal at maturity and by
mandatory redemption reguirements shall result in approximately
equal annual payments of principal and interest on the Bonds.
The principal amount of the Bonds, interest rates thereon, and
the years, and amounts of, the maturities thereof shall be
approved in writing by the Chairman.

. The form of the Series 1985 Bonds and the provisions for
signatures, authentication, payment, registration and
redemption shall be as set forth in the Indenture hereinafter
authorized. The Series 1985 Bonds shall never constitute an

indebtedness or general obligation of the State of New Mexico,
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ues derived from the Facility by the
‘to:be sufficient to pay the principal of,
Jnterest on the Series 1985 Bonds as the

i vable, and all of said Net Revenuas and
other .payments’ rec¢eéived under theé Indenture are hereby pledged
for that purpéese and in addition for such other purposes as are
more fully set forth and provided for in the Indenture
hereinafter authorized.

;. e ‘Net
County-iare.deter
premium, 1If any,

5. The executinn, delivery and performance of the
Indenture, Bond Purchase Agreement, and Escrow Agreement,
attached hereto as Exhibits A, B, and C, respectively, are
hereby authorized. The Indenture, the Bonrnd Purchase Agreement,
and Escrow Agreement, shall be in substantially the forms
submitted to the Board of County Commissioners with such minor
changes, insertions or omissions as may be approved by the
Chairman whose approval thereof shall be conclusively evidenced
by the execution of each such instrument.

6. The information set forth in the Official Statement
attached hereto as Exhibit D under the caption "THE COUNTY" is
hereby approved. The County finds nothing objectionable in the
Official Statement and does not object to the distribution of
the Official Statement. The execution and delivery of the
Official Statement by the chai.man is hereby authorized. The
Official Statement shall be in substantially the form submitted
to the Board of County Commissioners with such minor changes,
insertions or omissiens as may be approved by the Chairman
whose approval thereof shall be conclusively evidenced by his
execution of the Official Statement. )

7. The execution and delivery of the Bonds to the
Trustee for authentication, the acceptance and redelivery of
the authenticated Bonds, and the delivery of the Bonds to or
upon the order of the Underwriters, or their duly authorized
attorney-in-fact, against receipt by the Trustee hereinafter
appointed of the purchase price of not less than 96.25% of the
principal amount thereof (plus accrued interest) in payment
therefor, are hereby authorizad. The Bond Purchase Agreement
provides that the Bonds be sold at private sale upon 2
negotiated basis pursuant to the Act.

If the Series 1985 Bonds havne a maximum net effective
interest rate greater than twelvr .percentum (12%) per anrum,
then prior to the execution and delivery of the Series 1985
Bonds, the written approval of the New Mexico State Board of’
Finance must be obtained by the County. In the event such
written approval is necessary and is not obtained from the New
Mexico State Board of Finance within sixty (60) days following
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the adoption of this Bond Ordinance, the execution and delivery
of the Series 1985 Bonds cannot occurl and the Underwriter shall .
be under no obligation to purchase the same. in accordance ““
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with law, "net effective interest rate’ means the interest rate
based on the actual price paid to the County for the Series
1985 Bonds calculated to maturity according to standard tables

of bond values. “\“!___in_ “\i

8. e e (the "Trustee”) is b ———
hereby designated Trustee under the Indenture and paying agent
for the Series 1985 Bonds.

9. The Chairman is hereby authorized to execute on
behalf of the County the Indenture, the Bond Purchase
Agreement. th2 Escrow Ag-eement, and the Bonds and the County -
clerk is herepy authorized to affix thereto and attest the seal D
of the County. provided that in no event shall any such S
attestation or affixation of the seal of the County be required
as a prerequisite to the effectiveness thereof; and the
Chairman and County Clerk are hereby authorized ts deliver such
instruments and documents on behalf of the County and to
exccute and deliver a1l such instruments. documents OrC
certificates, and to do and perform all such things and acts, v
as each shall deem necessary or appropriate in furtherance of B
the issusance cf the Bonds and the carrying out of the
transactions authorized by this Bond ordinance or contcmyplated T
by the instruments referred to in this Bond Ordinance. The "
Bonds shail be executed on behalf of the County by its Chairman i L
by his manual signature and attested by the facsimile signature .
of the County Cleck, and the official seal of the County shall . l
b2 impressed or reproduced thereon. All such facsirile ;1 1

i
!
\

canriled Aacmont

CERTAr 478V ENS
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caws of

signatures and the reproducticn of the official sea:l of the
County on the Bonds shall have the same force cnd efrect as if re
caid officials had manually signed the Bonds and the official -
seal of the Count¥ had beers impressed on the Bonds: provided ; .
Lhat no F~nd shall be valid or obligatory for any purpose .

wnicss and untii che certificate of authentication contained in .
the form of th  ond shall have been duly executed by the e

manual signatu.s of an authorized signer of the Trustee, as
required by the terms of the Indenture. :

Ty

10. The Chairman is authorized on behalf of the County to Ly
evecute and deliver a certificatz as to the reasonable by DENS]
expectations of the County regarding the amount and use of the
proceeds of the Bonds., such certificate to be based on
reprosentaticns of the Hospital. L

11. The Indenture, Bond Purchase Agreement, the Escrow
Agreement, and Official Statement as approved by this Bend
Ordinance, all of which are hereby incorperated in this Bond
ordirance by reference thereto, shall be placed on file at the
cffice 5f the County Clerk of +ho County in Grant County, New
texico, and made availakle for public inspection by any
interested parhy immediately foilowing the passage and approval
of this Bend Crdinance.
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12. Except to the extent the tame are in confiiet with
this Bond Ordinance, all prior resolutlons and ordinances of
the County.relating to.the Facility are hereby ravified. ALl
motions, orders, resolutions, ordinancec, and. parts thoreof, in
conflict herewith, are hereby repcaled.

13. This Bond Ordinance shall be immediatc’y
authenticated by the signature of the County Clark and shili be
recorded in the book kept by the County for recording ¢ €
ordinances.

14. The Notice of Adoption of Jrdinance relating to the
adoption of this Bond Ordinance in the form attached hetreto as
Exhibit E is hereby approved, and the Chalrman ig herety
authorized and directed to caus# same to be published once in
THE SILVER CITY DAILY PRESS, a newspaper of general circilation
in the County, following the recording of this Bond Crdinance
in the book kept by the County for the recarding of ordilances.

15. This Bond Ordinance shall become effective thirty
(30) days after it has been recorded in the nook kept by the
County for recording of ordinances. 1f any section, paragraph,
clase or provisior hereof shall be held invalid, the
invalidity thereof shall not affect the remaining provisions.
Adopted this 18th day of July, 1985.

BOARD OF COUNTY COMMIS3ICNERS

/)
BY:______‘?W’ L
Chairnfan 3

County Clerk ::%:
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