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ORDINANCE NO. 01-07-26

AN ORDINANCE AMENDING ORDINANCE 
NO. 204 AS PREVIOUSLY AMENDED BY 

ORDINANCE 97-04-24 AND RELATING TO 
THE FIRST ONE-EIGHT INCREMENT OF 

THE COUNTY GROSS RECEIPTS TAX

WHEREAS by Ordinance No. 204 adopted by the Board of County Commissioners of 
Grant County, New Mexico (the “Board”) on June 23, 1987, as amended by Section 35 of 
Ordinance No. 97-04-24 as adopted by the Board on April 24, 1997, the County has imposed the 
first one-eight increment of the County Gross Receipts Tax and dedicated the receipts thereof to
specified purposes; and

WHEREAS, the Board hereby determines that it is necessary to further amend Section 4 
of Ordinance No. 204 (the dedication provision) in connection with the issuance of its proposed 
Grant County Gross Receipts Tax Revenue Refunding Bonds, Series 2001 (the “2001 Bonds”).

1. Section 4 of Ordinance No. 204 as amended by Section 3 5 of Ordinance No. 07- 
04-24 is hereby further amended to read as follows:

“Section 4; Dedication. The revenue derived from 
the foregoing gross receipts tax shall be used for the 
purpose of (1) paying debt service to the extent not 
paid from other legally available funds on any bonds 
or other obligations (including refunding bonds) 
payable from the gross receipts tax imposed by this 
ordinance and issued for any purposes authorized by 
statute or otherwise by law, and (2) thereafter, from 
time to time as permitted by the instrument relating 
to such bonds or other obligations and as permitted 
by law, for use in the general fimd.”

2. This Ordinance is necessary for the preservation of the public health, peace and 
safety of the inhabitants of the County; by reason of the fact that the County is in great need of 
the 2001 Bonds and the benefits to the County flowing therefrom, this Ordinance is hereby 
declared to be an emergency measure on the grounds or urgent public need and therefore upon 
its adoption and enactment by a majority of the authorized members of the entire Board and 
upon its final passage, shall be authenticated by the signatures of the Chairman of the Board and 
County Clerk and shall be recorded immediately in the book of ordinances of the County 
maintained for that purpose, and said Ordinance shall be in full force and effect inmediatel^ico
upon such recording and authentication by the County. county of Grant
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PASSED, ADOPTED, SIGNED, APPROVED AND ENACTED this July 26, 2001.

Approved as to form;

Sherry Tippett 
Gr^t County Attorney

.ATTEST:
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It Y Clerk
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VID C. CONWAY, C

.^Jil^YTORJ&^MEMBER

MANUEL T. SERNA, MEMBER


